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THE GAZETTE OF INDIA ; 


MINISTRY OF FINANCE 
(Department of Revenue) 

ORDER 

New Delhi, the 23rd October, 1980 

No. 9.0. 853(E ).—fn exercise of the powers conferred by 
sub-section (6) of section 8 and section 9, read with sub¬ 
section (1) of section 115, of the Gold (Control) Act, 1968 
(45 of 1968), I, M.V.N. Rao, Administrator, being of the 
opinion that special circumstances of the class of cases speci¬ 
fied herein so require, hereby make the following amend¬ 
ment in the order of the Government of India in the Ministry 
of Finance (Department of Revenue) No. SO. 623(E) dated 
the 16th August, 1980, namely:— 

In the said Order, for the provisos, the following shall be 
substituted, namely :— 

"Pro -: Jed that— 

.) in a case where the recipient is a bank, it shall, 
within a period of seven working day* from the 
date of the acquisition, acceptance or receipt, as the 
case may be, sell such gold to the Reserve bank of 
India and the Reserve Bank of India is authorised 
to acquire, accept or otherwise receive the gold so 
■old ; 
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(b) in any other case, the recipient shall, within a period 
of six months from the date of the acquisition, accep¬ 
tance or receipt, as the case may be, either sell the 
said gold to a licensed dealer or certified goldsmith 
or get the said gold converted into ornaments through 
a licensed dealer or a certified goldsmith: 

Provided further that in a case covered by clause (b) of 
the preceding proviso, the recipient shall, within three months 
of the date or such sale or conversion, furnish a certificate 
to the nearest Gold Control Officer from the licensed dealer 
or certified goldsmith to the effect that such gold has been 
sold to him or, as the case may be, such gold has been con¬ 
verted by him into gold ornaments.'* 

Explanation—For the purposes of this Order, "bank’’ 
means— 

(i) a banking company as defined in clause (C) of 
section 5 of the Banking Regulation Act, 1949 (10 
of 1949) ; 

(i) a banking company as defined in claase (c) of 
section 2 of the Reserve Bank of India Act, 1934 
(2 of 1934) ; 

(jii) any banking institution notified by the Central 
Government under section 51 of the Banking Regu¬ 
lation Act, 1949 (10 of 1949). 

[No. 80/F. No. 131/6/80-Gc, II(Pt. Ill)] 
M. V. N. RAO, Gold Control Administrator 
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